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Annotatsiya: Ushbu tadgigot global narxlarning oshishi milliy iqtisodiy
barqarorlikka qanday tahdid solishi mumkinligini o‘rganadi. Geosiyosiy tangliklar,
ta’minot zanjirlaridagi uzilishlar va inflyatsion bosimlar ta’sirida energiya, oziq-ovgat va
xomashyo narxlarining oshishi rivojlanayotgan mamlakatlarni ayniqgsa zaiflashtirmoqda.
Tadgiqgot global narxlar shokining uzatish mexanizmlarini, jumladan, ularning inflyatsiya,
valyuta barqarorligi, fiskal muvozanat va ijtimoiy-iqtisodiy holatlarga ta’sirini tahlil giladi.
Aralash metodlardan foydalanilgan bo‘lib, statistik ma’lumotlar tahlili va so‘nggi yillarda
kuzatilgan holatlar bo‘yicha sifat tahlili olib borilgan. Natijalar shuni ko‘rsatadiki,
moslashuvchan pul-kredit va fiskal siyosatlarsiz global narxlarning oshishi aholining xarid
gobiliyatini pasaytirishi, davlat garzi yukini oshirishi va makroiqtisodiy bargarorlikni
susaytirishi  mumkin. Siyosiy tavsiyalar importni diversifikatsiya qilish, valyuta

zaxiralarini mustahkamlash va ijtimoiy himoya tizimlarini kuchaytirishga garatilgan.
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Kalit so‘zlar: global narxlarning oshishi, milliy igtisodiy barqgarorlik, inflyatsiya,

ta’minot zanjirlaridagi uzilishlar, makroiqtisodiy xavflar, iqtisodiy bargarorlik.

AHHOTauMA: B 1aHHOM HccIeA0BaHUM PACCMATPUBAIOTCS MOTEHIIMAIbHBIE YIPO3HbI,
KOTOPBIE POCT INIOOAIBHBIX ILIEH MOKET MPEACTABIISATH JJI HALIMOHATIBHON 3KOHOMHYECKOU
cTaOuiabHOCTU. POCT IIeH Ha SHEProHOCUTENH, MPOJOBOJILCTBUE U ChIPbE, BBI3BAHHBIN
reONnOIUTHYECKON HANpPsXKEHHOCTHIO, COOSIMU B IIEMIOYKAX MOCTABOK M MHQIISIIMOHHBIM
JaBJICHHEM, OCOOEHHO YS3BUM JJIs pa3BUBAIOIIMXCS CcTpaH. MccinenoBaHue aHanu3upyeT
MEXaHU3Mbl Tepefauyn TJ00aldbHBIX IIEHOBBIX IIIOKOB, BKJIIOYAs WX BIMSHUE Ha
UHQIAUMI0, CTA0OMIBHOCTh BAIIOTHI, (PUCKANbHBIA OalaHC U COLUATbHO-3KOHOMUYECKUE
ycinoBus. IlpuMeHEH cMmelmaHHbIi MeToJ, OOBEAMHSIIOIMIMNA CTATUCTUYECKUIN aHau3
JAaHHBIX M KAYECTBEHHYIO OIIEHKY Ha OCHOBE HEJAaBHUX MPUMEPOB. Pe3ynbTaTh
MTOKa3bIBAIOT, YTO 0€3 aJanTUBHOM JICHEKHO-KPEIUTHOM M (DUCKATBHOU ITOJTUTHUKH POCT
MHUPOBBIX LIEH MOXET CYIIECTBEHHO CHU3UTh MOKYHAaTEJIbHYI CIIOCOOHOCTb, YBEIUYUTH
JOJITOBYIO HArpy3Ky M OCJIaOUTh MaKPOSKOHOMUYECKYIO CTaOMIBHOCTh. PeKoMeHannu B
o0JacTd TMOJIMTUKUA BKIIOYAIOT JUBEPCUPUKAIMIO HMIOPTA, YKPEIUIEHUE BaTIOTHBIX

PE3epPBOB U YCUIIEHUE CUCTEM COLMATbHOM 3aIIUTHI.

KiioudeBble cjaoBa: pocT TJIOOAIbHBIX II€H, HAIMOHAJIbHAsI HSKOHOMHUYECKas
CTaOMIBHOCTh, UH(IAIMA, cOOU B IEMOYKaX MOCTaBOK, MaKpOAIKOHOMUYECKUE PHUCKH,

AKOHOMUYECKAsl YCTOMYUBOCTb.

Abstract: This study examines the potential threats posed by global price increases
to the stability of national economies. With rising commodity, energy, and food prices
driven by geopolitical tensions, supply chain disruptions, and inflationary pressures,

developing economies are particularly vulnerable. The research analyzes the transmission

515



Il TARAQQIYOT Ne 1 (8) 2025
l SPEKTRI

mechanisms of global price shocks, including their impact on inflation, currency stability,
fiscal balance, and socio-economic conditions. The study employs a mixed-method
approach, integrating statistical data analysis with qualitative assessments from recent case
studies. Results indicate that without adaptive monetary and fiscal policies, global price
surges can significantly erode purchasing power, increase public debt burdens, and
weaken overall macroeconomic stability. Policy recommendations emphasize

diversification of imports, strengthening foreign reserves, and enhancing social safety nets.

Keywords: global price increase, national economic stability, inflation, supply

chain disruptions, macroeconomic risks, economic resilience.

Introduction

The recent surge in global prices across key commodities has become one of the
most pressing economic challenges for both developed and developing nations. Since
2020, the world economy has been exposed to a combination of unprecedented shocks,
including the COVID-19 pandemic, geopolitical conflicts such as the Russia—Ukraine war,
disruptions in global supply chains, and extreme climate events. According to the World
Bank (2023), global energy prices increased by more than 80% between 2020 and 2022,
while food prices rose by approximately 45% during the same period. These rapid price
increases have amplified inflationary pressures worldwide, pushing many economies into
a cost-of-living crisis. For developing countries, the risks are even greater due to their
heavy reliance on imports, limited fiscal space, and vulnerability to external shocks.
Rising import costs for energy and food directly contribute to domestic inflation, erode
household purchasing power, and strain government budgets through increased subsidies.
The International Monetary Fund (IMF, 2022) notes that inflation in low- and middle-

income countries reached an average of 12.3% in 2022 — the highest in more than two
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decades — primarily driven by global price hikes. The relationship between global price
increases and national economic stability is complex. Price shocks can trigger a chain
reaction: higher production costs lead to reduced industrial output, currency depreciation,
widening trade deficits, and heightened social unrest due to declining living standards. In
the long term, persistent price instability can undermine investor confidence, slow
economic growth, and exacerbate poverty levels. Given the interconnected nature of
today’s global markets, no economy is fully insulated from these developments. The
interdependence created by global trade means that shocks in one region — whether from
supply constraints, political instability, or natural disasters — can have far-reaching
consequences across continents. Moreover, the growing integration of financial markets

means that inflationary trends in major economies can quickly spill over into smaller ones.

This paper aims to analyze the specific risks that global price increases pose to

national economic stability. It focuses on three key dimensions:

1. Inflationary transmission mechanisms from global to domestic markets.

2. Macroeconomic vulnerabilities such as exchange rate volatility, fiscal imbalances, and
external debt pressures.

3. Policy responses and resilience strategies that can mitigate the impact of global price

shocks.

By combining statistical data analysis with qualitative case studies, this research
seeks to provide a comprehensive understanding of how global price movements influence
economic stability, and what policy measures can be taken to protect national economies

in the face of such volatility.
Literature Review

Scholars have long debated the interconnectedness of global price movements and

national economic resilience. According to Reinhart & Rogoff (2011), global commodity
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price shocks tend to have asymmetric impacts, disproportionately affecting economies
reliant on imports. The International Monetary Fund (2022) emphasizes that countries with
limited diversification in trade are more susceptible to inflationary spillovers. Research by
Kilian (2009) highlights that energy price shocks are particularly destabilizing due to their
cascading effects on production costs, transportation, and household expenditures. Recent
studies during the COVID-19 pandemic (World Bank, 2021) further underline the role of

global supply chain constraints in amplifying domestic inflation.
Methodology
This study adopts a mixed-method research design:

. Quantitative Analysis: Statistical examination of global price indices (energy, food,
metals) from 2010-2024 and their correlation with inflation, exchange rate fluctuations,
and GDP growth in selected countries.

« Qualitative Analysis: Review of policy responses and economic performance during
major global price shocks in countries such as Turkey, Nigeria, and Uzbekistan.

. Data Sources: World Bank, IMF, UNCTAD, and national statistics agencies.

« Analytical Tools: Regression analysis for identifying causal relationships and thematic

analysis for interpreting qualitative case study data.

Results

The analysis of global price increases and their macroeconomic impacts reveals
significant differences across countries depending on their level of import dependence,
foreign reserve strength, and policy responsiveness. Our regression analysis found that a
1% increase in global energy prices leads to an average 0.28% increase in domestic
consumer price inflation in the sample countries. Similarly, global food price hikes have
a relatively faster and stronger effect on inflation in developing economies compared to

developed ones. Countries with higher foreign currency reserves and diversified import
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structures showed lower inflation pass-through effects, indicating the importance of

economic resilience mechanisms. Furthermore, case studies demonstrate that targeted

subsidies and energy diversification policies can mitigate some of the short-term negative

effects, though they often come at the cost of higher fiscal deficits.

Table 1 below summarizes the correlation between global price changes and key

macroeconomic indicators in selected economies (2015-2024 average effect estimates)

Energy Price Food Price Metals Price
Increase Impact Increase Impact Increase Impact

Indicator (190) (190) (190)

Consumer Price +0.28 +0.35 +0.12
Inflation (%)

Exchange Rate +0.15 +0.09 +0.05

Depreciation (%)

GDP Growth -0.10 -0.07 -0.04
Reduction (%)

Fiscal Deficit +0.12 +0.08 +0.03

Widening (% of GDP)
Increase in Poverty +0.05 +0.07 +0.02

Rate (%)

Source: Author’s calculations based on World Bank, IMF, and UNCTAD data

(2015-2024).

The results clearly demonstrate that energy and food price shocks have the

strongest and most immediate effects on inflation, fiscal balance, and poverty levels.
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Metals price fluctuations, while significant for industrial sectors, have a more moderate

macroeconomic impact overall.

Conclusion

The analysis confirms that global price increases are a significant external risk
factor for national economic stability. Policymakers must adopt proactive strategies,
including diversification of imports, strengthening foreign reserves, promoting domestic
production, and implementing targeted subsidies. Long-term resilience depends on
structural reforms, investment in renewable energy, and enhanced trade partnerships to

reduce vulnerability to external price fluctuations.
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